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6. CORPORATE TAX MANAGEMENT A R

I.  Basic Concepts - Assessment ycar - Previous year - Person - Assessee _ Income
lotal income - Total income - Capital Asset - Company - Capital Receipts Vs Revenu
apts  -Capital Expenditure Vs Revenue Expenditure - Method of Accounting
wigamation. Residential status and Tax incidence - Incomes exempt from tax. '

Il Computation of Profits and Gains of Business or Profession - General Principlcs
wns and Allowances - Deemed Profits - Income from undisclosed sources - Valuatiol
d saxk - Problems on computation of Income from Business or Profession.

{11 Taxation of Companies: Definitions of Indian Company, Domestic Company
Company, Industrial Company, Widely held company, closely held company
wnt company, consultancy service company and Trading Company. Deduction:
* 10 company - carry forward and set -off of losses in the cases of certain companies
s undistributed profits of domestic companies - Problems on computation of taxabl
¢ of corporate assessees.

V. Tax Consideration in specified managerial decisions and their implications on cast
make or buy, own or lease, retain or replace, export or domestic sales, shut down o
purchase by installment or hire, Expand or Reduce the size of business.

V: Tax consideration in special areas - Foreign collaboration agreements, Mergers
ation, Reconstructions and Acquisitions - Capital structure and dividend policy -

wn and other allowances - New Industrial undertakings and tax reliefs - Personne!

fon plan.
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